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TRANSFER IN PROGRESS
SALEM VILLAGE



The Access Agency, Inc.

We serve low-income individuals and families from Tolland and Windham Counties. At the core of the 
Access mission is our belief in the dignity and value of every individual, regardless of social or economic 

status. We take a comprehensive approach to looking at the poverty-related issues of individuals and 
families and then develop individualized plans to help our clients overcome the challenges they face. In this 

manner we are able to help our clients achieve lasting economic independence and self-sufficiency.

Provide access to:
Food Security

Affordable Housing
Jobs and Self-Reliance
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Non-profit based in Willimantic and Danielson, CT

SALEM VILLAGE APARTMENTS
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• Salem Village I & II, Brooklyn, CT

• 96 of senior housing

• 31 Rental Assistance units

• 56 units under HAP contract

• Connecticut Department of Housing 

• USDA Rural Development

• Bellwether Enterprise 

• 515 & 538 applications submitted 
December 2024

• Currently in underwriting branch





SIMPLE TRANSFER
ELLICOTTVILLE TERRACE
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Connecting Communities in Action

Connecting Communities in Action, Inc., is a private, not-for-profit organization incorporated in New York 
State in June of 1965. It is one of the hundreds of Community Action Agencies across the United States. 

Our programs are comprehensive, strength-based, and customer-focused.  Delivering trauma-informed care 
is our priority. We offer safe and affordable housing, home rehabilitation and weatherization, prevention, 
and education.  We also offer mental health services, food security, and support for youth, families, and 

survivors of crime.
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Non-profit based in Salamanca, NY

ELLICOTTVILLE TERRACE APARTMENTS
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June 2024
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ELLICOTTVILLE TERRACE APARTMENTS



June 2024
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ELLICOTTVILLE TERRACE APARTMENTS
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• Ellicottville Terrace Apartments, 
western New York

• 40 units of senior housing

• 515 transfer application April 
2024 (and in July 2024)

• Acquisition January 2025

• Simple Transfer – two years to 
complete renovation

• Applications submitted to RD 
MPR and Federal Home Loan 
Bank

• Currently in underwriting



CHAPTER 7 TRANSFER
RICHLAND GARDENS
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Gulf Coast Housing Partnership - Rural Mississippi

• Complete rehab of 4 projects of existing affordable housing 
units

• USDA RD 515 transfer with new 515 and 538 loans with 
LIHTC, FHLB

• Richland Gardens, Richland, MS – 54 units
• The Heights at Clinton, Clinton, MS – 48 units
• The Meadows, Baldwyn, MS – 24 units
• Haven Apartments, Hermanville, MS – 16 units
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USDA 515/538 Transfer TA, ECLF bridge lending & FHLB Sponsor



Gulf Coast Housing Partnership

Gulf Coast Housing Partnership (GCHP), a 501(c)3 nonprofit, was formed in 2006 to provide the Gulf Coast 
region with real estate development and financial expertise to produce affordable housing. GCHP pursues 

residential and commercial developments with transformative potential.

GCHP’s innovative “production in partnership” model is designed to lend capacity to for-profit and nonprofit 
developers, neighborhood-based organizations, and government agencies seeking to create essential 

service facilities, mixed-use and commercial real estate, and affordable housing that results in healthy, safe, 
economically, and culturally diverse and vibrant communities.
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Non-profit Developer based in New Orleans, LA

RICHLAND GARDENS
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• 54 units (48 rehab, 6 new 
construction)

• Located in Richland, MS

• Development/Ownership Partners:

• Gulf Coast Housing Partnership

• Trinity Development

• LIHTC award 2019

• 515/538 application 2021

• Closed January 2023

• Construction completion April 2024



16





Built 1982, partially rehabbed in 1995 after original LIHTC award

RICHLAND GARDENS





Sources 
RICHLAND GARDENS
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Richland Gardens, LP
Closing: January 19, 2023

Sources Funder
Construction Period

Construction Loan Regions Bank

OZ Investment HOPE Credit Union
Permanent

RD 538 Perm Loan Churchill Stateside Group

RD 515 Perm Loan USDA Rural Development

RD 515 Perm Loan - Subsequent USDA Rural Development

9% Tax Credit Equity Regions Bank

AHP Atlanta FHLB Atlanta
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RICHLAND GARDENS

June 2023



RICHLAND GARDENS

July 2024



RICHLAND GARDENS

July 2024



RICHLAND GARDENS

July 2024



September 2024
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RICHLAND GARDENS



Transfer of Ownership Timing

26

Table from USDA RD, Jan 2025



Thank 
You
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